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(12)  Study any other matters that the Committee considers necessary to fulfill its
mandate.

(b) The Committee may make interim reports to the General Assembly on matters for
which it may report to a regular session of the General Assembly. A report to the General
Assembly may contain any legislation needed to implement a recommendation of the
Committee.

"8 120-70.132. Organization of Committee.

@ The President Pro Tempore of the Senate and the Speaker of the House of
Representatives shall each designate a cochair of the Joint Legislative Economic Development
and Global Engagement Oversight Committee. The Committee shall meet upon the joint call of
the cochairs.

(b) A quorum of the Committee is seven members. Only recommendations, including
proposed legislation, receiving at least six affirmative votes may be included in a Committee
report to the General Assembly. While in the discharge of its official duties, the Committee has
the powers of a joint committee under G.S. 120-19 and G.S. 120-19.1 through G.S. 120-19.4.

(© The cochairs of the Committee may call upon other knowledgeable persons or
experts to assist the Committee in its work.

(d) Members of the Committee shall receive subsistence and travel expenses as
provided in G.S. 120-3.1, 138-5, or 138-6, as appropriate. The Committee may contract for
consultants or hire employees in accordance with G.S. 120-32.02. The Legislative Services
Commission, through the Legislative Services Officer, shall assign professional staff to assist
the Committee in its work. Upon the direction of the Legislative Services Commission, the
Supervisors of Clerks of the Senate and of the House of Representatives shall assign clerical
staff to the Committee. The expenses for clerical employees shall be borne by the Committee."

SECTION 2. This act is effective when it becomes law.
In the General Assembly read three times and ratified this the 16™ day of June,

2011.

Became law upon approval of the Governor at 4:40 p.m. on the 24™ day of June,
2011.
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AN ACT TO ALLOW A SELLER TO APPLY OVERCOLLECTED SALES TAX TO
OFFSET A USE TAX LIABILITY ON A RELATED TRANSACTION.

The General Assembly of North Carolina enacts:
SECTION 1. G.S. 105-164.11(a) reads as rewritten:
"(@) Remittance of Over-Colections—Overcollections to Secretary. — When the-tax is
collected for any period ison a taxable sale in excess of the total amount that should have been
coleeted;—collected or is collected on an exempt or nontaxable sale, the total amount collected

must be patd—ever—remltted to the Secretary \A#hen—taaets—eel4eeteeI—f-er—acny—peneel—en—exenmet—etE

theameunteef—ta*etmneeusl%eharged—lf the Secretarv determlnes that the seIIer overcollected

the sales tax on a transaction, the Secretary shall take only one of the actions listed in this
subsection. This prewiston-subsection shall be construed with other provisions of this Article
and given effect so as to result in the payment to the Secretary of the total amount collected as
tax if it is in excess of the amount that should have been collected.

(1) If the Secretary determines that the seller overcollected tax on a transaction,
the Secretary may allow a refund of the tax. The Secretary may allow the
refund only if the seller gives the purchaser credit for or a refund of the
overcollected tax. The Secretary shall not refund the overcollected tax to the
seller if the seller has elected to offset a use tax liability on a related
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